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THE 
Earl of HALIFAX. 


Knight of the moſt Noble Order of 
the GARTER, and fi{t Lora 
of His Majeſty's Treaſury. 


My Lord, 

WO UR conſummate Wildom, 
&Y 3 moſt exquiſite Knowledge, 
Ee and unerring Judgment in 
all Things tending to your Country's 
Welfare, and of which your Lord- 
A 2 ſhip 


[ iv 
ſhip may, without the leaſt imputa- 
tion of Flattery, be juſtly deemed 
one of the brighteſt Ornaments ; in- 
duces me, with a becoming Duty 
and Submiſſion, to addreſs the fol- 
lowing Eſſay to your Lordſhip, be- 


ing well aſſur d of your extream 


Goodneſs to pardon the Freedom, 


and forgive the Errors, probably diſ- 
pers'd throughout the whole, in Con- 
ſideration of the Uprightneſs and 
Sincerity of the Intent. 

The various Schemes, your Lord- 
ſhip's brighter Genius ſolely gave 
Birth to, ſo highly and diffuſively 
Advantageous to this Iſland of Bri- 
tain ; eſpecially that of advancing 
your Native Coin to a Beauty and 
ſolid Value, exceeding all other Na- 
tions, at a Critical Juncture, when 
the whole was teduc'd and defac'd, 
to a mean Baſeneſs, will, by our An- 


nals, be tranſmitted as wondrous and 
| miracu- 


1 

miraculous, to all ſucceeding Gene- 

rations. . 
And, to which, I may preſume to 

affirm, the greateſt Glories, and 


worthieſt Laurels, any People ever 


enjoy d or poſſeſs d, were, in great 


Meaſure, conſequentially owing; 


and which muſt have remain'd, as 


fo many laſting Monuments, and In- 
dications of Britains unparallePd 
Grandeur and Felicity, to the laſt Mo- 
ment of the World's Exiſtence, had 
not a Sett of ill deſigning Men, lately 
in Power, more than lied them, if 
not nigh ſubverted the whole. 

Thus did Your Lordſhip lay the 
happy Foundation, of real Treaſure 
and extenſive Credit ; and kind Hea- 
ven ſent the all Conquering Marl- 
brough, that irkfom Check to Callick 
Pride, univerſal Empire, ſanguinary 
Tyranny, uſurping and oppreſſive 
Popery, to compleat Britain s Glory 

OT and 
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and Happineſs, which he had near, 


and in one Campaign more, in all 


Humane probability, would have 


moſt effectually done, had not the 


ſame ſurfeited, corrupt, ill-diſpos'd 
Perſons, baſely adjudg d his numerous 


Vertues, and ineſtimable Merit to be 
the Reverſe, and to open the Way 
for an Impoſtor, vilely decreed his 


many Glorious Victories, to ſo many 


conſuming Defeats, which termina- 


ted in his Exile. O horrid and un- 


grateful 


But now thoſe Clouds are diſpers d, 
our Fears vaniſhed, the long'd for 
Race of Glorious Heroes fill and adorn 


the Britiſh Throne ; Juſtice will 
take place, Injuries be Redreſs'd, 
ſome late Hagrant and molt execra- 
ble State Miſcreants, will be legally 
Puniſh'd, Merit Rewarded, Virtue 
Encourag'd, Vice Suppreſs d, out 
Holy Anglican Church preſerv'd, 
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Popery and its Adherents, Diſeoun- 


po 7 tenanc'd and Aboliſh'd, Trade Fleu- 
1 riſh and Encreaſe, Credit totally ſunk, 
by that ruin'd and perfidious Party, 
4 will once again be Reſtor'd, and be- 
come Recent; Liberty and Property 


vill be honeſtly aſeertaind, Dear 
© © Britain become the real, not ficti- 
V tious, Ballance of Emrope, and his 
? | Sacred Majeſty, George, by the 
Grace of God, our Rightful and 
Lawful Sovereign, lov'd and adord 
by his good Subjects honourd and 
eſteem'd by his Faithful Allies, 
and dreaded by his, and their Ene- 
„ 1 | 
_ Theſe bleſſed Events are moſt 
undoubtedly Securd to us, whilſt 
Your Lordſhip, and others of Your 


[ Invaluable Principles and Ideas, 
poſſeſs fo happy a Share of the Ad- 
miniſtration. 


Which, 


ö 
Which, that Your Lordſhip may 


long live and enjoy, is, and ſhall be, 


* - * 


the Ardent daily. Wiſh of, 
| = My Lord, | ; 
Four Lordſhip's 


Moſt Obedient ab - 
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Gentle and Courteous Reader. 

WW EFO RE hoi enter upon the fol 
B BY lowing Ejay, give me leave to 
S7EY premiſe [ume weighty Truths to 

. Jour Confederation, , being well 


aſſur d, ſanie Incorporated, Trading, and We- 


got iat ing Bodies of Men, will not a little 


diſcountenance the Propoſal, as it will cur- 

tail and reſcind them from maki 
Prey of the Publick, ſtifle the Ws. 

ble and corrapt Practices of Stack-jobbing, 


a further 


abomina- 


Put our great Men at the Helm under no far- 


ther Neceſſities of crowding into tbe City, 


to advance a Suin for any National Exigency, 
or to pay Homage to three or four ſtalking 


Dons, with uſurious bargaining Faces, my 


ing Extortion in Front, or proverbially ſpea 


ing, to worſhip the Animal for the Golden 
Saddle, who have ſ:cld the Exchequer far 


a Fourth of a Century, : 

Firft, That the leſſer ſhould always give 
way to the greater; by which I mean, t. at 
the Intereſt of a Nation gught ever to take 
Place of, and le prefer'd to any Advantaze 


aAccruing to three or four Thouſand privtea 


nutr. 
Second- 


Perſons, in prejudice of the Remai 
"of WS > B 
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(x). 
_. Secondly, That all Trading Bodies incbr- 
forate, are generally precipitately Erefted, | 
Jorpriſter Ends, and the Intereſt of a few 
a ning Men in Prejudice of the Populace ; 
f 5 ſo many Monopolies moſt deſtructiue 
Lade, which ſhowd be diffuſrve and unre- 
ſeraind; and conſequent ly are ſomany Breaches 
- the natural Birth-Rights of the whole 
Community of Liege People. . 
Thirdly, That the Landed Men, who have 
Born above Seven Tenths of the National 
Expences for #Þwards of Twenty froe Tears, 
ought not to be further Clogg'd infavour of 
ſach Monopolies, but equitably relievd, by 
firſt paying what is due to them from the 
People, and if they muſt be continued, to 
amend and regulate ſuch Monopolies, and 
ſubſequently to ſulject thoſe Bodies to bear a 
proportionable part of the Nation's Expen- 
ces, conjunct with the Proprietors of Land; 
the Neceſſity of which will appear, when 
you conſider how Men, from nothing, within 
Twenty Tears paſt, have acquir'd half a 
limb, ſome a Plumb, ſome two or three, 
&c. as alſo how many Thouſand honeſt Coun- 
27 Gentlemen of five Hundred Pounds per 
Ann. or thereabouts, have, within that very 
"Time, been undone. 


SoT bid thee heartily farewell. 
has E LEIGH. 
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e 
PROP Oö SA 
For the immediate Payment of the Publick 


Debts, and Raiſing the CREDIT of 
the Nation, Oc. 


I. 1 HA the Debt of the Ex- 
TS: chequer may Rationally be 
65 3 preſum'd to amount to more 
E than double the Capital Stock 

___ of all the running Caſh of the 
Nation, which, with the neceſſary Charge 
for Support of the Government, will require 
much greater Sums than can be ſpar'd, or 


B 2 advanc'd 


"ſupported by Credit, not being otherw 
ito be done. G 2 


( 12 ) 


advanc'd, in Specie, for that Service; and 


conſequently the Defect of Caſh mult 


« 


o 


II. That the Credit of the Governmen 


vis. The Exchequer, in Nature, is, and 1 
may be effectually made Politically Supe- 
riour in Utility, and Safety, to any other: 


; — 
1 a 


All hitherto known Publick Credit, owes © 
its Being and Reputation to it; but this 


Creature of the Governmefit unniturally 
prays upon it, and thrives, by draining it of 


its vital Nouriſhment.. - WEE 

III. That near one third of what 8̊ given 
for publick Uſe, is waſted in Extraordina- 
Ty Intereſt, and Exorbitant Rewards for 
advance of Money, which leſſens the Re- 
venue, obſtructs the Publick Service, im- 
poveriſhes the Crown, and burthens the 
People, and ſerves only to enrich a few 
particular Perſons. Sp 


IV. That one and the chief Occaſion of 
all theſe Diſorders, is making Payment in 


courſe ; whereas, by the propos'd Method, 
Payments may, (as they ought to be) done 
as well at once, or indifferently to any. It 
is obſerved, that before the Collection and 
returning the Aſſeſsments into the Exche- 
quer can be compleated, vaſt Intereſt. and 

ewardsjmuſt be given; Stores, Qc. are 
bouglit at a great Diſadvantage, and ny 
SO EO „ pe. fo "5 a os: t at 
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= ſtractedly conſider'd, is of no Value in itſelf, 
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7 thatdeal with the Crown, are Ruin'd for 
Want of their juſt Debts, to fupport their 
Stock and Dealings: Ab Co as 


V. The Remedy is eaſie and ready; 
His Majeſty being able, in Concurrence 
with his Parliament, to raiſe a Sum at once, 
- _ equal to all the Occaſions of the Crown, 
Without akering any ſettled Courſe of 

3 | Exchequer, or 


| eſſening the Revenue. 
That the Debt of the Exchequer is very 


- great ; the Intereſt, as credibly in- 
"  form'd, is about 


per Ann. which at 
6 per Cent. amounts to M.lrlllions of 
Pounds. In order to the immediate Pay- 


ment and Diſcharge whereof, tis neceſſary 


that the true State, or Annual Income of 
the Royal Revenue, as it now ſtands, be 
correctly form'd, with an exact Account 
of all Debts charg'd thereon, whereby it 
will moſt demonſtrably appear, that the 


. preſent Funds, notwithſtanding the any 


brances, are capable of Raiſing a Sum ſuf- 
ficient entirely, at once, to pay off the 
. ame without borrowing, or being oblig'd 
to any Society,- or Number of Men whatſo- 
ever: And foraſmuch as any Man will, 
without Scruple, lend 10 or 12000 J. upon 
a Real Eſtate of 10001, per Ann. which is 
10 Or, 12 times the Value of the Yearly 
Rent or Income, of the ſaid Eſtate : And 
thoꝰ the Inſtrument or Mortgage Deed, ab- 


any 


(14) 


any otherwiſe than as it is Relative to the 


Eſtate, which is thereby formally oblig'd to 


anſwer the Debts, yet it is eſtimated of 
greater Value chan the Sum lent. And may 4; 


not. the Government, by the ſame Rule and 
Method, relieve itſelf by raiſing a Sum 10 
or 12 times the Value of the Annual Income 
of the Royal Revenue, either in the whole 
or in part; than which, nothing was ever 
more Common in Practice, in all Ages, 
the World over ? And if ſuch Sum cannot 
be rais'd in Specie, it may be done as effectu- 
ally by ſome other Expedient, anſweri 
the Intrinſick Value of Money; and the 
prior Incumbrance being paid off and diſ- 
charg'd, tłhe Revenue remains a Fund to 
ſupport the Credit of the ſaid Sum rais'd 
for that purpoſe, without creating an 
new Fund, or burthening the People, wit 


any New or Additional Tax or Impoſition 


whatſoever. 5 
VI. That it may be done by an Exche- 
quer Credit, ſecur'd by, and made current 


in all Parts, and Members of the Royal Re- 


venue, appropriated for its Payments and 
Diſcharge, without any of the Uſeleſs and 
Burthenſome Payments in courſe, by which 
every Man will be in equal State of Pay- 
ment, without preference of any one Man 
to another, whereby the many Miſchiefs 
ariſing from remote Tallies, both to the 
Crown and People, will be prevented: For 

Credit, 


the (15 ) 


dto 


redit, if current, like Money, and under 


1 of the OEconomy hereby exhibited, will en- 


na 
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tireiy remove all Occaſions of Precedenc 

and Preference: But upon dead and uſeleſs 
; Tallies, there ought indeed, to be obſerv'd 
an Order and Courſe of Payment, becauſe 
ſuch Tallies are of no uſe to the Proprietors 
till actual Payment be made, which mult 
be as they are Number'd, and ſet down in 
their due and proper Courſe, and cannot be 
alter'd without apparent Wrong to the Sub- 
ject. Here, ?tis otherwiſe ; for where the 
Credit is Current, all have a like Preceden- 
cy: Nor will the Encreaſe of it to 10 many 
Millions, occaſion any interfering Stop, or 
Hindrance, any more than the Increaſe of 
ſo much Coin: Nor can any Objection be 
made againſt its Increaſe, where there is 
juſt Cauſe, but what will lie as fairly a- 
gainſt the Increaſe of ſo much common 
Money: And therefore there is a vaſt dif- 
ference between Exchequer Credit, and 
Exchequer Tallies; the one being a dead 
and uſeleſs Pledge, the other, like Money, 
living and current; One Thouſand Pound 
Tally being a very great Clog and Incum- 
brance on the Revenue; whereas an Hun- 
dred Thouſand Pounds in Current Bills, 
does no more incumber the Publick Receipt, 
than our common Money the Nation; 
Which is as much at Stake to anſwer the 
Value upon Demand, as if the Whole 
a | Nation 


* 


— TT —— — — 


8 . 
it. 


VII. That ſuppoſing, for Inſtance, ſeveral 


liament, for Ten Years, &c. for making 
good Deficiencies, Sc. The ſame may be 
made a Fund of Credit, to the full Value 
of the Annual Income during the whole 
Term, being iſſued out at once to all deſi- 
ring it, the Exchequer Debt wou'd, within 
the compaſs of a few Years, be Diſcharg'd : 
For which Purpoie, One Tenth, part of 
the ſaid Credit being ſunk Annually, there- 
Ar whole Debt will be extinguiſh'd, 
an 

Years; which will not only be an additio- 
nal Stock of Riches to the Crown, but in 


Conſequence, to the People, Who will, in 
the intrim, have the free Uſe of ſo mucli 
Current Credit, added to their preſent Stock 


Nation were formally in Mortgage to 


Parts of the Revenue lately ſetiled by Par- 


1 
£5 al 
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paid at the End, and Term, of Ten 


vo; 


in Caſh; and in the Circulation of Trade, 


will bring in at leaſt Cent. per Cent. per An. 
num, during the whole Term, and occaſi- 
on for every Million, thus iſſued from the 
Exchequer, within One Year, the Payment 


of Twelve Millions in the Nation, and ſave 


as much to the Crown and Kingdom, with- 
in that Time, by excuſing the Intereſt An- 
nually paid, amounting to many Hundred 
Thouſand Pounds per Aunum. | 


And, tho? the foregoing Paragraph may | 
ſeem ſtrange, *tis demonſtrably True, if © 
13 2 dul7 
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eral 


Par- 
king | 


be 
alue 
hole 
deſi- 
thin 
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ere- 


„ 0 daly Conſider'd, 
Which Supplies it, is the Blood of the Body 


. 
That Money, or that 
Politick, and Circulates in Trade, as the 
Blood thro'! all the Veins of the Natural 
Body, whereby every Man draws a com- 
petent Profit to himſelf: So that every 
F Hundred Pounds brought in, or carried 
out of the Nation; laid up, or laid out in 
Trade, is 100 /. per Ann. Gain, or Loſs to 
the Nation. | For, if it Circulates but thro? 
Eight or Ten Trades in the Year, allowing 
to each 8 or 10 per Cent. Gain, it doubles. 
= Whence it follows, that every 100 /. Debt 
: Contracted, by the Publick, or Private Per- 
: ſons, occaſions a Debt of Ten Times that 
Value among the People; ſo that if. the 
Original Debtor pays his immediate Credi- 
tor, it enables him to pay his. If 4. pays 
B. B. pays C. and ſo on, to all the Letters 
of the Alphabet; ſo: that 'tis plain, that e- 
very Million the Crown pays, occafions 
within the compaſs of One Year, the Pay- 
ment of Ten Millions within the Nation. 
VIII. That if a Bill, for this Purpoſe, 
do paſs into a Law, not only Intereſtʒ but 
all Rewards for Advance and Loans, will 
immediately be for ever taken off, with all 
the attendant Acts of Tally-Jobbing; and 
the Honour of the Crown, and Credit of 
the Exchequer will be hereby vindicated, 
and firmly eſtabliſh'd, and the People freed 
from numerous Vexations. So that this 
3 C heavy 
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hea oy Debt, which may otherwiſe be fear d 
to be ſufficient, greatly co embarraſs the 


Government and Nation, will, by this Me- 
thod, be made highly Inſtrumental to ſup- * 


port them, and will certainly Enrich, and 
Augment both, by converting the Burthen 
of ſo vaſt a Debt, to the immenſe Benefit 
of King and Kingdom. 


IX. This great Concern, in the Oecono- 


my, and Adminiſtration of it, depends ſole- 


ly in the Wiſdom, and good Conduct of 
the Exchequer, which is the great Wheel of 
the Government, that puts all the leſſer 


Wheels in Motion ; our Good, or Ill Suc- 
ceſs, is ſolely owing to that. A Failure 


here, like an Error in the firſt Connexion, 
puts the whole Machine, or Body Politick 
into Diſorder, and out of Courſe, and ſome- 
times may prove Fatal to it. For Money, 


v5 


or that which Supplies it, is the Sinews of 


Government both in War and Peace : 
Where that is wanting, nothing can move 
Regularly, the want of Money being the 
Root of all Political Evil. 

X. This great Affair flowing ſolely, and 
entirely from His Majeſty's Tender and 
Princely Regard to the . Benefit and Good 
of his Subjects, may properly be ſet forth 
in the Preamble of the Act of Parliament, 
deſcribing the Nature of the ſaid Credit; 
that tis no other than what is ſecur'd by 


the Royal Revenue, beyond the poſſibility 
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* 
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ſettled upon Parliamenta- 


ry Funds, iſſuable as a Rent Charge, or 
Quit-Rents on the Nation, carrying real 
Value and Vertue, and preſent Execution; 
and therefore is of the Nature of Money, 
and is in a fort the ſame Thing, under ano- 
ther Name, and may juſtly, by the Govern- 
ment, be made ſo, without any Injury, or 
Damage to any Man, the King preferring 


it in all Exchequer Payments, above com- 


mon Money, at One per Cent. and it hath, 
- conſtantly adhering to it, all the abſolute 
Eſſentials of Money, viz. Value, and De- 


H 
7 
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nomination, atteſted under the Seal of the 


© Exchequer, as Money is atteſted in the 


Mint, and therefore muſt be allow'd of e- 
qual Value, and ſo cannot (as ſome in Con- 


W 


tempt) be called Paper Credit, or Baſe 
Money; which Terms are only due to Mo- 
ney or Credit, below the Value they Im- 


t. 
XI. That the Funds ſettled are made firm 
Securities for Money, and are ſuperiour to 
any other. And if all Securities command 
Money, then it follows, that thoſe Secu- 
rities that command Money, may, in Rea- 


fon, be prefum'd to command any Thing 


that Money commands, which in ſhort, is 
all Things; for if it does the greater, it 
ought. to do the leſſer; as may be illu- 
ſtrated by rightly defining Money, which 

is no more than a legal, ſecure and common 
C2 Pledge, 
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Pledge, inſtituted, to ſupply the Defects of 


Barter, and to be a Meaſure, Medium, and 


Accounts of Trade; or otherwiſe, only a. 
ſecure Pledge of known Value, that a Man ; 


ſhall be re- paid in the ſame, or ſome other 4 


Commodity, for the Commodity he parts; 


*withal, and ſerves but to ſupply the Inter- 
vals of Time, between the Elling of one: 
Commodity, and the buying of another; 
all which Offices can be equally perform'd 
by ſound and good Credit, 'as by the uſu- 
al Species of common Money. 

XII. And if the Nation cannot other- 
wiſe be ſecur'd againſt the Arts and Abuſes 
of Stock-Jobbing, ſo very Miſchievous to 
it, the Government may, by Act of Parlia- 
ment, give it a temporary Currency, till 
the Credit iſſued be entirely brought in 
and diſcharg'd ; ſince, without any Loſs or 
Injury it may be done, as herein before is 
made appear: And ſeeing the Fund is, in 
Reaſon, ſuperiour to all others, the Nati- 
on itſelf, as before, being liable to make 
good the Revenue, it ifluing as a Rent 
Charge, or Quit-Rent out of the whole Na- 
tion; and it being charg'd upon it by Law, 
all which gives the Credit, tho* not an In- 
trinſick, yet an Extrinſick, adherent, and 
real Value, equalling Gold and Silver of 
like Denomination ; and as iſſued by Law, 
or the Government, *tis in Truth the Na- 
tions Credit, as much as a Gold- Smith's 
| = - ds „ lane Note 
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The Preamble of the Act of Parliament, or 


Proclamation thereupon. 
1 HAT whereas upon Loans of Mo- 


a ney, Service done, or Stores and 


£ 


on Se. 
© curity of the Publick Revenue, the Tal- 
£ lies {truck thereupon remain in a manner 
dead and uſeleſs to the Proprietor, till 
payment come in Courſe. And whereas 

© by ſeveral Accidents, and Emergencies; 

Air Payments have been poſt-pon'd, 
hereby the Subject hath been griev'd, 
amd Trade and Commerce greatly bur- 


« then'd and interrupted, to the Diſſervice 


« of the Crown, and to the Publick Incon- 
© venience and Los, 
Hlis Majeſty therefore, out of his Ten- 
ler Care, and Princely Regard to the 
common Good, and Benefit of his Sub- 
© je(ts, to obviate, and prevent thoſe Evils 
© for the future, and to render the Credit 
6 of the Government ſacred and inviolable 
in it ſe f, as indeed it ought ever to be, 
F and | mo Secure, Uſeful, and Beneficial 
| to 


/ b 
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e 
© to all his Loving Subjects; and 
End, that in all future Times, there ma 
© be no fuch Thing as any delay, or poſt- 


© poning of Payments from the Crown; - 


A 


And in Order to the entire Security of 
the Subject, in this Matter, and for the 
greater Encouragement of Induſtry, Trade 
and Dealing: And that all People may, 
without other Application to the Exche- 
ver fatisfy themſelves, that all Credit 
3 iſſued out of the Exchequer, in 
© any manner of Payments whatſoever, 
© ſhall from Time to Time be currently 


AK i * 5 


. 


© receiv'd in all and every Branch, and 


Member of the Royal Revenue, at One 
© per Cent, more than common Money from 
© the, Day of for, and during the 
© Term of Ten Years, being the Time li- 
© rhitted for the entire bringing in the faid 
© Credit to be iſſued as aforeſaid, which 
© {aid Bill of Credit ſhall be atteſted and 
© warranted by the King, under the Seal 
© of His Majeſty's Exchequer, and ſign'd 
by the Auditor, or Auditors, for the time 
« being, after the ſame Manner as Money 
© is warranted and atteſted in the Mint. 
© And to diſtinguiſh it from common Mo- 
© ney, it ſhall paſs under the Name of 
© Cheque, and be ſecur'd under the like Pe- 
© nalties, as the legal Coin of this King- 
dom. 81 e ths 
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The Form of the Bill of Credit iſſuable 


on Tallies, ſtruck under the Seal of the Ex- 


chequer, and fign'd per Auditor. 


Tyis Bill Current for Five Pounds, is part 
af the Sum of One Hundred Thouſand Pounds, 
f Charg*d by Tally Ne 2, on the Dut payable 
to for the Uſe of his Majefh s Land 
Forces; Jou are at any time to receive at 
one per Cent. more than preſent Money, 
nom John Brown, or Bearer, placing the 
; ſame to the Account of Duty, Dated 
' the Day of 1714. 


To all Commiſſioners, Recewers, 1 | 
Collectors, &c. | Auditor. 


And that ſuch Tallies be from time to 

t time, depoſited into the Chamber of Lox- 
don, or in the Hands of {uch Perſons there- 
to impower'd, as may be a ſafe and proper 
© Repolitury, Third Hand, and Medium, 
© between the Exchequer and the People, to 
* ſee that Bills of Credit be duly iſſu'd on ſuch 
© Tallies, and che whole Tranfacted, fairly, 
according to the Direction herein con- 
etain'd: Which ſaid Bills ſhall paſs from 
Man to Man, to ſuch as are willing to ac- 
cept thereof, by Delivery only, as Com- 
mon Money; and ſhall be in all Caſes a 
* good Tender, or Payment, in all, or any, 
of the Parts and Branches of the Publick 
Receipts, Exchequer, and Royal Revenue; 
and to prevent the Miſchiets of remote 
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* Tallics, that ſo every Man may be in e- 


© qual State of Payments next in Courſe, as 


© hitherto in Uſe; the ſame Bills hereby in- 
© tended, ſhall be deliver'd out at all Times 
upon Demand, by thoſe Perſons properly 
© Concern'd, without Preference of any one 
© Man to another: And that the ſaid Tallies 
© ſoStruck, and Depoſited, ſhall be fairly 
© Regiſter'd in the Exchequer Books, and 
© transferrable in the whole, or in part, from 
Man to Man in the ſaid Exchequer Books, 
*as well as to the Crown, by all ſuch as 
© ſhall defire ſuch Transfer, rather than ſuch 
Bills as aforeſaid | And that ſuch Depoſite 


| © of the ſaid Tallies as aforeſaid, be to A. B. 


C. D, &c. who, or any five, or more of 
© them, ſhall be join'd with ſuch as his Ma- 
© zeſty {hall appoint for this Service, under 
© the Great Seal of England, who ſhall have 
© the Cuſtody of all ſuch Tallies, upon 
© which Credit ſhall be iſſu'd, in behalf of 
© his Majefty and the Proprietors, for, and 
during the Term of Ten Years ; and ſhall 
deliver up Yearly, One Tenth Part of the 
© faid' Tallies, in lieu of the like Value of 
Bills, to be at the ſame Time CancelPd 


©or Deſtroy'd; fo that the whole Debt 


£ may be extinguiſh'd and paid off, at the 


© End of the ſaid Term of Ten Years. 


fy 
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en: Payment whereof being ſtop'd and diſ- 
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lere it is to be noted: 


2 1/2. That the Depoſiting the Tallies in 4 
Third Hand, is the Fund of the Credit, as 
the Parliamentary Tax is the Fund of the 


| JTallies.' 


2dly. That it is more Honourable and 


4 more natural, for the King to be ſerv'd by 


his People, in general, than by a few parti- 
+ cular Men. 
Zah. That the Sovereign is, and hath 
been put very unneceſſarily upon giving Re- 
putation to others, to enable them to ſerve 


him, and then pays them for it; which 


> Method ſerves only to enrich particular Per- 
ſons, and is really a Burthen to the King 
and People. 

That an Exchequer Credit, under the 
propoſed Adminiſtration, can fully anſwer 


* 


all the King's Buſineſs without Charge to 
him, and with great Benefit to the People, 
to whom it will flow directly from the 
Crown, as it naturally ought to do. 

By the ſame Method, the Debt due to 
the Goldſmiths and their Aſſignees, and 
many others having Tallies and Annuities, 
Contracted by the late King Charles II. and 


charged by Letters Patent on the Hereditary 


*: 


; 
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'* Revenue of Exciſe; may be alſo forthwit 


paid off, the ſame being advanc'd the 
Credit and Encouragement of an Act of 


Parliament, paſs'd in the Nineteenth Year 


of his Reign; Entitled An Act for Aſſigning 
Orders in the Exchequer without Revocati- 
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continu'd, an Annual Sum or [Intereſt of 
6 er Cent. was ſettled, till the Crown 
could find Means to pay the Principal: The; 


Debt is now doubled, and by its many 


Aſſignments being greatly diffus d thro? the 
Body of the People, it is become a Natio- 
nal Concern ; many of the Nobility, Gen- 
try and Clergy being greatly affected by, 

fin the ſame ; as are likewiſe ;. 
great Numbers of Widows, Orphans, and 
other unfortunate and diſtreſs'd People, 
whoſe 9 depend on the Payment 


and intereſtec 


thereof: So that the Satisfaction of it being 


a Matter of great Juſtice and Compaſſion, | 
and of fo general Concern ; it is preſum'd, 


it may not ſeem unworthy the peculiar Re- 
gard of a Houfe of Commons, ſince it may 
be done with ſo much Eaſe to the Govern- 


ment, and Advantage to the People: And 


their Claim and Title having been Allow'd 


and Confirm'd by the Houſe of Lords, if 


not provided for under this propos'd Settle- 


ment, this Debt will remain a perpetual 


Clog and Incumbrance on the Revenue. 


XIII. That upon any ſupply granted, : 


One Tally be ſtruck upon each Fund, for 
the whole Term of Ten Years, and fairly 
Regiſter'd in the Exchequer, on the Credit 
Side of the King's Folio, or Account, and 
made transferrable from, and to the Crown, 
in whole or in Part, and fo from Man to 
Man, for any Sum exceeding 30 J. But for 
Sums of 30 l. and under, to be paid out in 


Exchequer Bills of Credit, expreſſing the 
Funds 


* 
* 
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Funds to which it is Relative : And whe- 


ther the ſame be redundant or deficient, it 
2 Imports not much, becauſe the Credit being 


s 
* 
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| Stock-Jobbing 


Current, the whole Revenue is anſwerable 


for it, as the Nation is for the Eſtabliſh'd 
Coin of the Kingdom, conſiſting by eſtimate 
of about Ten Millions, and were it aug- 


* mented to an Hundred Millions, they wou'd 


juſtly eſteem it no Incumbrance, while *tis 
Current, which is, and will be, the very 
Caſe and Reaſon of this Credit, while Cur- 
rent to the Exchequer - That ſuch Bills, 
for the Conveniency of 'Trade and Dealing, 


be divided into Sums of divers Denomina- 
tions, viz. Five Pounds, Three Pounds, 
+ Fifty Shillings and Forty Shillings, which 
will aſſiſt the Inferiour Trades to Negotiate 


among themſelves with the Help of very lit- 
tle Specie, and very much prevent the 
Trade. 
XIV. That the aforeſaid Tallies be depo- 
ſited into Hands of ſuch as his Majeſty ſhall 
appoint for this Service, Authoriz'd under 
the Great Seal of Exgland, who ſhall have 
the Cuſtody thereof, on which Credit ſhall 
be iſſu'd during the whole Term, in behalf 
of his Majeſty, the Proprietors, and the 
People, ſo as to be a proper and ſafe Repoſi- 
tory, Third Hand, or Medium, between 
the Exchequer and the Proprietors, to fee 
that Credit be duly iflu'd on ſuch Tallies, 
and the whole tranſacted fairly. Which 
{aid Credit may therefore ſecurely paſs, from 
Man to Man to all ſuch, as are willing by De- 
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livery only as common Money; but in all 
Caſes to be a good Tender, or Payment, in 
all, or any the Parts, and Members of the 


Publick Receipts, Exchequer, or Royal Re- 


venue, atteſted and warranted under the Seal 
of the Exchequer, fign'd by the Auditor for 
the Time being; and to diſtinguiſh it from 
common Money, it may paſs under the Name 
of Cheque, and be ſecur d under the like Pe- 
nalties with the legal Coin of the Kingdom, 
ſinking or deſtroying one Tenth part Annu- 
ally, during the whole Term, that ſo the to- 
tal Sum may be ſatisfy d, and extinguiſh'd 


at the end of Ten Years. 


XV. That all Tallies, Credit, or the re- 


ſpective Funds to which they relate, are 
hereby made of equal Value, Eſteem, and 
at Par with common Money, notwithſtand- 
ing the Difterence or Diſparity they have 
been at, both by the Exchequer and others. 
Tallies on — Fund deliver'd out .at —- 
per Cent. Loſs, by this Propoſal are made 
equal to Tallies placed on the beſt eſteem'd 
Funds, by force of the Currency of this 
Credit, thro? all the Parts of the Revenue, 
It any of the ſaid Funds prove Deficient, 


it may eaſily be diſcover'd, and rectify'd, 


by placing all the Credit, as it returns in- 
to the Exchequer, under its true and appro- 
priated Funds ; which, if found Deficient, 


the Publick Faith will be engag'd to Salve 


it in Parliament, as is uſually done in lay- 

ing of Taxes at their next Seſſions. It 

ſhoy'd be the Care of thoſe, in the Admi- 
Ae 
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niſtration, to ſee it done, that ſo the Go- 
vernment may not {ſuffer under rhe Incon- 
venience of its being Neglected, without 
2 perplexing the Minds of the People with 


it, during the Intervals, which will but fill 


their Heads with Fears and Jealouſies: For 
this Credit cannot meet with any Inter- 


ruption among the People, if it find none 


in the Exchequer. 


XVI. That the One per Cent. allow'd for 
St, is ſufficient without any other Intereſt, 
or Reward ; and will not only bring it to 


an immediate Par with Money, bur in a 


little Time make it more Eligible. Inte- 
Teſt is neceſſarily allow'd on Tallies, and 
ſuch like uſeleſs Pledges ; but ought n&t 
upon any Thing that is Current, any more 
than upon Coin itſelf. And the allowing 
of Intereſt upon Exchequer Bills, is a tacit 
: Confeſſion that it is not ſound, but an un- 
certain and precarious Credit, and lays a 


Temptation on People, to ſtop the Current 


of their Trade, for the Benefit they make 
by Dealing, and Stock-Jobbing of Bills 


with Intereſt: The running of Intereſt on 
© Exchequer Bills, being therefore evidently 
a Matter of ill Conſequence, both to the 
Government and Nation, the One per Cent. 


that the Crown will, as before receive 


them at, above their Denomination, is En- 
couragement enough to make them coveted, 
and generally Current; and the One per 


Cent. allow'd for it, is but little to the In- 


tereſt and Rewards frequently given. Nor 
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is it more than One per Cent. ſhou'd it Cir- . 
culate thro? the Exchequer Ten Times per 
Ann. becauſe it is iſſued each Time from the 


Crown as preſent Money, and can't return 


to it, but for a New and Original Payment, 


ſo can be but One per Cent. in the whole. 


XVII. That this Credit thus fecur'd, 
and taken in all Exchequer Payments, at a * 


greater Value, by One per Cent. more than , 
its own Denomination, and conſequently * 
more than common Money, ought to be 
mutually receiv*d, and paid both by King 
and People, in abſolute Payment, as preſent * 
Money, and the Debt finally and fully diſ- 
charg'd, without Exception of being ex- 
chang'd by Treaſury, or Exchequer, into 


Money. Nor can it fail to have an Effect 


with but common Care and Prudence, which 
is but Equal and Juſt to both, becauſe it 
is Living and Current, and the Publick Re- 
venue is coming in Daily, and Hourly, where- 


by it may preſently turn to Money. 


XVIII. That the keeping exactly, and « 
ſacredly receiving back this Credit, in all 
Payments to the Crown; will not only 
give it a Value here, in this Kingdom, but 
very ſoon Abroad alſo, by which the King's 
Buſineſs may be as effectually tranſacted by 
it, as with Specie, in Foreign Parts; to the 
great Benefit of the King's Affairs, the Ho- 
nour of the Crown, and Nation, and to 
the preſerving, and encreaſing amongſt us, 
the Species of Gold and Silver. For our 
Natives Abroad, and all Foreign Merchants 
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Ir. trading with Great Britain, will readily pes 
r ckive the Credit, when they are certain 
ey can have it allow'd for their Duties; 
ark hich ſometimes exceeds, and often equals 
the Prime Coſt of the Goods imported; 
and which all Merchants muſt neceſſarily x 
provide for. 9 
XIX. That the preſent Royal Revenue, 
and ſettled Funds, will, by this Method, 
+|y Without any additional Funds, or new Tax, 
ol ſuffice to Diſcharge all preſent Incumbran- 
ing ces; and apy future Fund may thus be 
ns brought into immediate Uſe, without con- 
ig tracting any new Debt, or Payment of a- 
ny Intereſt or Rewards, whereby the Crown 
will have the immediate Benefit of all that 
A {hall hereafter be given. 
ich . XX. That taking up vaſt Sums at high 
Iatereſt for the King, not only enhances 
the Price of Money, but deprives the 
Crown of much of the Sum given, and 
doubly impoveriſhes the People. Firſt, 
by an Abatement of Trade, thro' the 
all * withdrawing vaſt Sums out of Trade; 
nv! which is the more Pernicious, becauſe it is 
4 the encreaſe of Trade, only, that can en- 
o?;  creaſc the Species of Gold and Silver ; and 
2 next, by ruining the landed Men, who are 
in great Numbers fore-clos d of their E- 
ſtates, every Term for want of Money. 
to All which Diſtempers are at once, and for 
2 ever ceradicated by the aforeſaid Credit, 
which alone can reſtore the Credit of the 
Nation; and thus the King, under the Re- 
| gulations 
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Debts and Anticipations, and preventsthem 
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- That this Method, if duly put in Execu- 
tion, will certainly effect all that is pro- 
pos d; for it gives theſe Bills a real ſettle | 
Value, and makes them as Current, and 

Uſetul to all Men, as Money itfelf. It pre- 
vents: all Doubts, and Hefitations of Pay- 
ments. from the Crown, and is a certain 


Prefervative againſt the Corruptions and A- 


buſes of Exchequer Officers, every Man ha- 
ving it in his own Power to pay himſelf, 
without Application to any, all Fears of 
poſt-poning being remov?d, and it will give 
a quick Circulation to Trade and Payments; 
and; in a ſhort Time, will reduce Intereſt of | 


Money to 3 or 4 per Cent. without the Re- 


ſtraint of Laws, which hitherto have little 
avail'd to affect it; all which do highly tec 
to advance His Majeſty's Service, both in 
Peace and War; and to the affirming His 
Majeſty's Reign, in the Hearts of his Peo- 
ple, by an Eſtabliſnment, ſo greatly condu- | 
cing to facilitate, further, and ſecure Trade; | 
and Induftry ; «whoſe neceflary Conſequen- 
ces are Riches, Strength, fligzon and 
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